Business, Economic Development and Tourism

ECONOMIC DEVELOPMENT TRANSPORTATION FUND

PROGRAM DESCRIPTION
The Economic Development Transportation Fund, commonly referred to as the “Road Fund,” is
an incentive tool designed to alleviate transportation problems that adversely impact a specific
company's location or expansion decision. The elimination of the problem must serve as inducement
for a specific company’s location, retention or expansion project in Florida, and create or retain
job opportunities for Floridians.

ELIGIBLE APPLICANTS

Eligible projects are those that facilitate economic development by eradicating location-specific
transportation problems (e.g., access roads, signalization, road widening, efc.) on behalf of a specific
eligible company (e.g., a manufacturing, corporate/regional headquarters or recycling facility).

Eligible applications are local governments that exercise maintenance jurisdiction over the proposed
transportation project.

TYPE OF ASSISTANCE
Grant.

AVAILABLE FUNDING

Up to $2 million may be provided to a local government to implement the improvements. The actual
amount funded is based on specific job creation and/or retention criteria.

An award is based on $5,000 per job created up to a maximum of $2 million, but no greater than
the cost of the improvement needed. A waiver can be granted if the project is located in an area
experiencing severe economic distress.

SOURCE OF FUNDS
Gasoline tax that goes into a trust fund at the Florida Department of Transportation; a portion of the
trust fund is used for the Economic Development Transportation Fund (annual appropriation).

APPLICATION PROCESS/DEADLINES

The application cycle is open; grants are available on a first-come, firstserved basis.

The unit of government that will own and be responsible for maintenance of the transportation
improvement must apply to Enterprise Florida and have approval of funds for its transportation project
prior fo the final decision of the company on whose behalf the application was made.

In order for the application to be considered, that company must estimate and disclose:
* The capital investment it intends to make in the facility;
® The number of permanent full-ime jobs to be created and/or retained at the facility; and
the average wage, excluding benefits, for the new and/or retained permanent full-time
jobs.

Enterprise Florida staff will work closely with the community and the company to ensure the needs
of the company are met and the application accurately reflects the transportation problem.
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Upon receipt of an application, Enterprise Florida staff will determine if it is complete and meets
program requirements. Any project found to meet these requirements will be presented to the Office
of Tourism, Trade and Economic Development (OTTED) for funding consideration.

Funding recommendations are based on:
® The amount of funds requested;
® The number of permanent fullime jobs created and/or retained;
® The economic and demographic conditions of the community in which the location is being
considered; and
® The degree of inducement for the project’s location/expansion/retention decision.

After project approval:
After funds for the transportation project are approved, the company may proceed with its final site
selection decision/announcement.

The director of OTTED will enter into a contract with the applicant for the elimination of the
transportation problem. Any costs incurred prior to the effective date of the contract are not eligible
for reimbursement.

Requesting funds process:
After the company, on whose behalf the application was made, has begun construction of its facility

and the local government has submitted necessary documentation, a request for funds may be
submitted to OTTED.

The local government may receive a 90-day advance of funds but must provide evidence of
disbursement for eligible expenses before receiving additional funds. Otherwise, funds may be
requested on a quarterly basis.

MATCHING/OTHER REQUIREMENTS
N/A.

CONTACT

Crystal Sircy or Michelle Lay
Enterprise Florida, Inc.

325 John Knox Road

Atrium Building, Suite 201
Tallahassee, FL 32303

(850) 298-6620

Fax: (850) 298-6659

E-mail: csircy@eflorida.com
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